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Central bank may raise mortgage rate

  The central bank is supposed to increase the interest rate of mortgage loans（按揭贷款） to 1.1 times the benchmark（标准）one-year lending rate this week, sources said.

The move is an attempt to curb(控制) the rise in house prices and speculation（投机） in the property market.

The current five-year lending rate has reached 7.83 percent after the central bank raised the interest rate for the fifth time this year on September 13.

This means the interest rate for five-year mortgage loans could reach as high as 8.613 percent if the central bank makes a move this week.

"With the expansion of mortgage loans, and as the central bank continuously raises interest rates, mortgage loans are beginning to face a high danger of default（违约）," China Construction Bank (CCB) said in its latest report.

Total non-performing mortgage loans in three major commercial banks - CCB, the Industrial and Commercial Bank of China, and Bank of China - rose to 19.2 billion yuan at the end of 2006 from 18.4 billion yuan in 2005, according to CCB.

The central bank is likely to stipulate commercial banks to raise mortgage deposits to at least 40 percent for homebuyers who intend to buy a second apartment, according to the source.

"Homebuyers will have to make a down payment of 40 percent to buy a second apartment, and for apartments for commercial use, the down payment will be raised to as high as 50 percent," he said.

The minimum deposit for an apartment of more than 90 sq m is currently 30 percent while for apartments less than 90 sq m it's 20 percent.

The central bank will also ask commercial banks to end lending to property developers who hoard（囤积）land and house for speculation(投机) purposes, according to the source.

Property prices in 70 major cities jumped 8.2 percent in August from a year earlier after gaining 7.5 percent in July, according to figures from the National Development and Reform Commission.

Housing prices in Beijing rose 12.1 percent from a year earlier, while prices in Shenzhen went up 20.8 percent.
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Men aren't as tough as they think they are

Frailty（脆弱）, your name is man. So said China's doctors Sunday on the eighth "Men's Health Day".

Men in China are widely affected by bad living habits, a lack of awareness about mental and physical health issues, and a lack of exercise.

Shan Li, a psychologist with the DRM Professional Counseling, said men are more heavily burdened with "social responsibilities".

"They live in poorer 'mental circumstances' and have poorer life quality than women in general, often frustrated but don't feel free to vent their emotions," Shan said.

Zhang Kan, a psychologist, said: "Men have shorter life expectancy than women an undeniable part of the reason lies in the psychology".

Professor Gu Jun from the Shanghai University said men frequently are burdened with the pressure of work, marriage troubles, and at times difficulties with children.

Shanghai Women's Federation (SWF) found that some 20 percent of complaints it received were from men.

This has sparked calls that there was a need for a federation for men.

Other statistics show men have a general laxsidasical attitude towards health issues.

Figures from the 411 Hospital in Shanghai showed that 90 percent of men don't know they should or believe they should have an annual health check.

Twenty percent of men never do any kind of physical exercise.

Many claimed they did not want to exercise because they were busy, tired, or focused too much on other "more important" matters.

Men, more than women are also more likely drink, smoke and get ill.

A urologist with 411 Hospital said occurrences of male diseases such as prostate（前列腺） problems and male sterility(不育) were rising.
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